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Irving Fisher was the greatest economist the United States has ever produced. He made important
contributions to utility theory, general equilibrium, theory of capital, the quantity theory of money and
interest rates. Fisher was also a pioneer of the development of index numbers for stock markets. Fisher
equation, the Fisher hypothesis, the international Fisher effect, and the Fisher separation theorem were
named after him.

Following David Ricardo and John Keynes, Fisher was also one of those rare people who were deeply
involved in investing and researching stock markets.
Fisher’s theory of debt deflation was widely used to explain the cause of the Great Depression and became
more popular after the 2008 recession.

One of Fisher’s key contributions is Monetary Theory. Fisher recast the theory of money by giving a full
demonstration of the principles that determine the purchasing power of money in the book The Purchasing
Power of Money. Fisher defined the purchasing power of money on five well-defined factors:
1. The stock of money in circulation, M
2. Its velocity of circulation, V
3. The volume of deposits, M′
4. Their velocity of circulation, V′
5. The over-all volume of transactions

In his preface of the book The Purchasing Power of Money, Fisher stated that, fundamentally, his ambition
was only to renovate and amplify the old “quantity theory” of money.

This is a must-read book for readers who are also interested in the deepest thoughts and views about
Monetary Theory by Irving Fisher, one of the greatest economic thinkers on the planet.
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From reader reviews:

Ethelyn Allen:

This The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and Crises
(Illustrated) are reliable for you who want to become a successful person, why. The key reason why of this
The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and Crises (Illustrated)
can be one of several great books you must have is giving you more than just simple examining food but
feed you actually with information that maybe will shock your previous knowledge. This book is actually
handy, you can bring it everywhere and whenever your conditions at e-book and printed people. Beside that
this The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and Crises
(Illustrated) giving you an enormous of experience like rich vocabulary, giving you tryout of critical thinking
that we understand it useful in your day pastime. So , let's have it appreciate reading.

Ruth Jones:

People live in this new time of lifestyle always attempt to and must have the free time or they will get great
deal of stress from both day to day life and work. So , once we ask do people have extra time, we will say
absolutely of course. People is human not only a robot. Then we ask again, what kind of activity have you
got when the spare time coming to you actually of course your answer will probably unlimited right. Then do
you try this one, reading textbooks. It can be your alternative in spending your spare time, the particular book
you have read is usually The Purchasing Power of Money - Its Determination and Relation to Credit, Interest
and Crises (Illustrated).

Alyson Ward:

As we know that book is important thing to add our expertise for everything. By a reserve we can know
everything we really wish for. A book is a group of written, printed, illustrated or even blank sheet. Every
year has been exactly added. This book The Purchasing Power of Money - Its Determination and Relation to
Credit, Interest and Crises (Illustrated) was filled regarding science. Spend your extra time to add your
knowledge about your technology competence. Some people has different feel when they reading some sort
of book. If you know how big good thing about a book, you can experience enjoy to read a e-book. In the
modern era like right now, many ways to get book that you just wanted.

Nona Smith:

Book is one of source of know-how. We can add our expertise from it. Not only for students but native or
citizen want book to know the update information of year to be able to year. As we know those books have
many advantages. Beside we all add our knowledge, can bring us to around the world. Through the book The
Purchasing Power of Money - Its Determination and Relation to Credit, Interest and Crises (Illustrated) we
can acquire more advantage. Don't someone to be creative people? For being creative person must like to
read a book. Just simply choose the best book that acceptable with your aim. Don't become doubt to change



your life at this time book The Purchasing Power of Money - Its Determination and Relation to Credit,
Interest and Crises (Illustrated). You can more desirable than now.
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