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The Equity Premium Puzzle reviews the literature on this phenomenon from the original papers by Mehra
and Prescott to the present. The author shows that the equity premium -- the return earned by a broad market
index in excess of that earned by a relatively risk-free security -- is not a premium for bearing non-
diversifiable risk. The Equity Premium Puzzle · documents the historical equity premium in the United States
and in selected countries with significant capital markets. · examines the question, 'Is the equity premium a
premium for bearing non-diversifiable risk?' · addresses risk and preference based explanations of the equity
premium · reviews the nascent literature that takes as given the findings in Mehra and Prescott (1985) and
tries to account for the equity premium by factors other than aggregate risk. The Equity Premium Puzzle
offers a birds-eye view of the literature explained by one of the authors of the pioneering work in this area.
This is must reading for all students and scholars of finance and macroeconomics.
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From reader reviews:

James Conner:

What do you concerning book? It is not important with you? Or just adding material if you want something
to explain what yours problem? How about your extra time? Or are you busy man? If you don't have spare
time to complete others business, it is give you a sense of feeling bored faster. And you have time? What did
you do? Everyone has many questions above. They need to answer that question because just their can do
that will. It said that about publication. Book is familiar on every person. Yes, it is suitable. Because start
from on pre-school until university need this kind of The Equity Premium Puzzle: A Review (Foundations
and Trends(r) in Finance) to read.

William Carroll:

Typically the book The Equity Premium Puzzle: A Review (Foundations and Trends(r) in Finance) has a lot
associated with on it. So when you read this book you can get a lot of profit. The book was published by the
very famous author. This articles author makes some research previous to write this book. This specific book
very easy to read you can find the point easily after reading this book.

Brandy Anderson:

Do you really one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Aim
to pick one book that you just dont know the inside because don't evaluate book by its cover may doesn't
work the following is difficult job because you are scared that the inside maybe not since fantastic as in the
outside appear likes. Maybe you answer might be The Equity Premium Puzzle: A Review (Foundations and
Trends(r) in Finance) why because the wonderful cover that make you consider about the content will not
disappoint anyone. The inside or content is actually fantastic as the outside as well as cover. Your reading
6th sense will directly show you to pick up this book.

Michael Clark:

What is your hobby? Have you heard this question when you got college students? We believe that that
query was given by teacher with their students. Many kinds of hobby, Everyone has different hobby. So you
know that little person including reading or as looking at become their hobby. You must know that reading is
very important and also book as to be the matter. Book is important thing to add you knowledge, except your
teacher or lecturer. You will find good news or update regarding something by book. Amount types of books
that can you decide to try be your object. One of them is this The Equity Premium Puzzle: A Review
(Foundations and Trends(r) in Finance).
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